OF SOUTH CAROLINA

County Board of Spartanburg County. Tie bonds shall be signed
by the members of the said County Board, or a majority thereof, and
countersigned by the clerk of the County Board of said County and
the seal of the County Board of said County shall be affixed to or
impressed ol each bond; but the coupons on said bonds need not be
authenticated otherwise than by a facsimile signature of the County
Treasurer. The principal and interest of the bonds may be payable
within or without the State of South Carolina. The bonds shall be pay-
able to bearer, but may be issued with the privilege to the holders of
having them registered as to principal on the books of the County
Treasurer, and the principal thus made payable to the registered
holders (unless the last registered transfer shall be to bearer) upon
such conditions as the County Board of Spartanburg County may
prescribe. The bonds shall be sold and delivered upon a basis of not
less than par and accrued interest.
SECTION 3: Payment.-That as security for the payment of said
bonds and interest there is hereby pledged the full faith and credit of
Spartanburg County, and there shall be levied annually upon all the
taxable property in Spartanburg County, by the County Auditor for
said County, a sum sufficient to pay the principal and interest on the
said bonds as they respectively mature, and the County Treasurer for
Spartanburg County is authorized and required to collect the sum so
levied and to pay the amounts accruing upon any and all of said bonds
together with interest as the same becomes due and payable, from
taxes collected and legally available, and all such taxes accruing from
levies made under this Act and any other funds legally available be
and the same is hereby appropriated for the purpose of paying the
said amounts as the same become due and payable.
SECTION 4: Use of proceeds.-All funds raised by the issuance of
said bonds other than any premium or accrued interest paid by the
purchaser shall be expended by the Board of Trustees of the Spartan-
burg County General Hospital under the direction and control of the
County Board of Spartanburg County together with the sum of Three
Hundred Fifty Thousand ($350,000.00) Dollars otherwise appro-
priated, in the expansion, improvement and building of addition or
additions to the Spartanburg County General Hospital.
SECTION 5: Exempt from taxes.-That the said bonds both as
to principal and interest shall be exempt from all State, County and
municipal taxes.
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